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gVWHUUHLFK�ZHUGH�VLFK�DQ�HLQHU�9HUWHLOXQJ�YRQ�)O�FKWOLQJHQ�DXV�GHP�DEJHEUDQQWHQ
/DJHU�0RULD�QLFKW�EHWHLOLJHQ��'DV�LVW�GLH�YRQ�GHU�g93�YRUJHJHEHQH�/LQLH�GHU
%XQGHVUHJLHUXQJ��RGHU��ZLH�HV�$X�HQPLQLVWHU�$OH[DQGHU�6FKDOOHQEHUJ�DP�0LWWZRFK
LQ�GHU��=L%����DXVGU�FNWH���'DV�*HVFKUHL�QDFK�9HUWHLOXQJ�NDQQ�QLFKW�GLH�/|VXQJ
VHLQ��

'DV�VHKHQ�QLFKW�DOOH�LQ�GHU�g93�VR��9RU�DOOHP�DQ�GHU�)XQNWLRQlUVEDVLV�HUW|QHQ�DXFK
DQGHUH�6WLPPHQ��'HU�HLQVWLJH�g93�0DQGDWDU�)HUGLQDQG�0DLHU��GHU�QRFK�YRU
ZHQLJHQ�-DKUHQ�YRQ�GHU�5HJLHUXQJ�]XP�.R�.RRUGLQDWRU�I�U�)O�FKWOLQJVSROLWLN
HUQDQQW�ZXUGH��QLPPW�DP�)UHLWDJ�DQ�HLQHP�3UHVVHJHVSUlFK�HLQHU��,QLWLDWLYH�]XU
5HWWXQJ�YRQ�0HQVFKHQ�DXV�GHQ�JULHFKLVFKHQ�/DJHUQ��WHLO�

$XFK�g93�%�UJHUPHLVWHU�LQ�9RUDUOEHUJ�PHOGHQ�:LGHUVSUXFK�DQ���,FK�ELQ�QLFKW�DXI
3DUWHLOLQLH��,FK�ELQ�GHU�0HLQXQJ��GDVV�ZLU�)O�FKWOLQJH�DXV�0RULD�DXIQHKPHQ�VROOWHQ��
VDJW�$QJHOLND�6FKZDU]PDQQ��%�UJHUPHLVWHULQ�GHU�%UHJHQ]HUZDOGJHPHLQGH
$OEHUVFKZHQGH��1DW�UOLFK�P�VVH�QRFK�JHNOlUW�ZHUGHQ��ZLH�YLHOH�%HWURIIHQH
gVWHUUHLFK�DXIQHKPHQ�N|QQH���$EHU�HLQIDFK�]X�VDJHQ��ZLU�QHKPHQ�QLHPDQGHQ���GDV
LVW�QLFKW�PHLQ�=XJDQJ���VDJW�6FKZDU]PDQQ��GLH�I�U�GDV�(QJDJHPHQW�LKUHU�*HPHLQGH
LQ�)O�FKWOLQJVIUDJHQ�PLW�GHP�8WH�%RFN�3UHLV�DXVJH]HLFKQHW�ZXUGH�

´ ,FK�ELQ�QLFKW�DXI�3DUWHLOLQLH��,FK�ELQ�GHU�0HLQXQJ��GDVV�ZLU
)O�FKWOLQJH�DXV�0RULD�DXIQHKPHQ�VROOWHQ�

$QJHOLND�6FKZDU]PDQQ���93�%£UJHUPHLVWHULQ�GHU�%UHJHQ]HUZDOGJHPHLQGH�$OEHUVFKZHQGH�

$XFK�.XUW�)LVFKHU��%�UJHUPHLVWHU�YRQ�/XVWHQDX��GHU�PLW�IDVW��������(LQZRKQHUQ
JU|�WHQ�0DUNWJHPHLQGH�gVWHUUHLFKV��LVW�PLW�GHU�%XQGHVSROLWLN�QLFKW�HLQYHUVWDQGHQ�
�(XURSD�PXVV�GHQ�0HQVFKHQ�KHOIHQ��XQG�]ZDU�QLFKW�QXU�PLW�HLQ�SDDU�%UHWWHUQ�XQG
=HOWHQ���VDJW�HU��:RPLW�VLFK�GHU�PLW�VROLGHU�0HKUKHLW�DPWLHUHQGH�g93�%�UJHUPHLVWHU
�EHVRQGHUV�VFKZHU�WXW���LVW�GHU�8PVWDQG��GDVV�LQ�GHU�RIIL]LHOOHQ�$UJXPHQWDWLRQ�GHU
%XQGHV�g93�+LOIH�I�U�GLH�)O�FKWOLQJH��DXVVFKOLH�OLFK�XQWHU�GHP�VWUDWHJLVFKHQ
*HVLFKWVSXQNW�EHWUDFKWHW�ZLUG��RE�GDGXUFK�HLQ�3XOOIDNWRU�DXVJHO|VW�ZLUG��
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0LW�GLHVHP�%HJULII��N|QQWH�PDQ�LPPHU�DUJXPHQWLHUHQ��ZHQQ�PDQ�HUNOlUHQ�ZLOO�
ZDUXP�PDQ�LQ�HLQHU�NRQNUHWHQ�6LWXDWLRQ�OHLGHU�QLFKW�KHOIHQ�NDQQ���VDJW�GHU
%�UJHUPHLVWHU��'HU�DXFK�MHQH�3ROLWLN�KHIWLJ�NULWLVLHUW��GLH�GD�ODXWH���:LU�VFKLFNHQ
*HOG��XQG�LP�hEULJHQ�VROO�*ULHFKHQODQG�GDV�3UREOHP�I�U�XQV�O|VHQ���'LHV�ZlUH��GDV
6LJQDO�I�U�HLQH�JUXQGVlW]OLFKH�(QWVROLGDULVLHUXQJ��GHU�*HVHOOVFKDIW���YRU�GHU�LFK�PHKU
$QJVW�KDEH�DOV�YRU�HLQHP�P|JOLFKHQ�3XOOIDNWRU���VDJW�)LVFKHU��*HOHEWH�6ROLGDULWlW
ZHUGH�LQ�GHU�%HZlOWLJXQJ�GHU�$XVZLUNXQJHQ�GHU�&RURQDNULVH�YRQ�JU|�WHU�%HGHXWXQJ
VHLQ�

´ (XURSD�PXVV�GHQ�0HQVFKHQ�KHOIHQ��XQG�]ZDU�QLFKW�QXU�PLW�HLQ
SDDU�%UHWWHUQ�XQG�=HOWHQ�

.XUW�)LVFKHU��%£UJHUPHLVWHU�GHU��������(LQZRKQHU�*HPHLQGH�/XVWHQDX�

$XFK�GHU�JU�QH�.RDOLWLRQVSDUWQHU�PDFKW�'UXFN��YRU�DOOHP�DXI�/DQGHVHEHQH���:HQQ
LQ�9RUDUOEHUJ�HLQ�+DXV�DEEUHQQW�XQG�HLQH�)DPLOLH�PLW�.LQGHUQ�REGDFKORV�ZLUG��GDQQ
VWHKW�LQQHUKDOE�YRQ����6WXQGHQ�HLQ�(UVDW]TXDUWLHU�]XU�9HUI�JXQJ��2KQH�)UDJHQ�
6HOEVWYHUVWlQGOLFK��0DQ�KLOIW��:HQQ�LQ�*ULHFKHQODQG�HLQ�)O�FKWOLQJVODJHU
QLHGHUEUHQQW�XQG��������0lQQHU��)UDXHQ��.LQGHU�QLFKW�HLQPDO�PHKU�HLQ�=HOW�KDEHQ�
GDQQ�ZLUG�ZHJJHVFKDXW��'DV�LVW�HLQH�6FKDQGH�I�U�(XURSD�XQG�HLQH�6FKDQGH�I�U
gVWHUUHLFK���VDJW�GHU�9RUDUOEHUJHU�*U�QHQ�&KHI�-RKDQQHV�5DXFK������0HQVFKHQ
DXI]XQHKPHQ��P�VVWH�I�U�gVWHUUHLFK�VHOEVWYHUVWlQGOLFK�VHLQ���9RUDUOEHUJ�KDEH
�JHQXJ�3ODW]�XQG�JHQXJ�+HU]��I�U�]XPLQGHVW����YRQ�LKQHQ��'DV�KDEH�QLFKWV�PLW
)O�FKWOLQJVSROLWLN�RGHU�=XZDQGHUXQJ�]X�WXQ���VRQGHUQ�VFKOLFKW�PLW�.DWDVWURSKHQKLOIH
XQG�0HQVFKOLFKNHLW��

,QQHQPLQLVWHU�.DUO�1HKDPPHU�ZLHV�LQ�HLQHU�6WHOOXQJQDKPH�GDUDXI�KLQ��GDVV
gVWHUUHLFK�KHXHU�EHUHLWV������)UDXHQ�XQG�.LQGHUQ�6FKXW]�JHZlKUW�KDEH��(V�VWLPPH
DOVR�QLFKW��GDVV�gVWHUUHLFK�KLHU�DEVHLWV�VWHKH��$EHU���:LU�N|QQHQ�HV�DOV�(XURSD�QLFKW
DN]HSWLHUHQ��ZHQQ�HLQLJH�0LJUDQWHQ�EHZXVVW�LQ�/DJHUQ�)HXHU�OHJHQ�XQG�GDPLW
0HQVFKHQOHEHQ�LQ�*HIDKU�EULQJHQ���VDJWH�GHU�0LQLVWHU��:HU��XQVHUH�+LOIVEHUHLWVFKDIW
PLW�)��HQ�WULWW��NDQQ�QLFKW�PLW�6FKXW]�LQ�(XURSD�UHFKQHQ��


